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ndian industry, for the last six years, is continuously 
facing challenges, that are mostly unforeseen and 
sudden. Starting from Covid-19 that struck India in 
late 2019s to till now, various calamities, incidents 
/ wars are affecting Indian economy, preventing it 

from utilizing its full potential of resources and capacities. 
Though Indian economy remained fastest growing 
economy in the world, the geo-political situations 
and volatility of markets is affecting the industrial 
performance. 
Wars are perilous affairs, but the one currently underway 
in West Asia is especially so. It now entered second week 
and impacting the Indian economy widely. Prices are 
rising and shortages are appearing. Agriculture, textiles, 
tiles, glass, plastics, hotels, restaurants, airlines and 
energy-intensive products are already impacted. More 
the war drags on, worse will be the impact. There are 
mixed signals as to how long the war may last, thereby 
creating a huge uncertainty. The shortages lead to black 
marketing, causing further distress in the market. 
The cumulative impact of the fall in economic activities 
in the state / country is – the impact on GST revenue 
to the government is going to be considerable. The 
Federation appeals to the government to minimize the 
impact by extending support packages to the MSMEs 
and industry at large - Facilitate easier working capital 
and temporary relief in duties/taxes till the Geo Political 
crisis gets over; Reduce the GST rate from 18% to 5% on 
articles of consumers’ daily utility, issue a clear advisory 
to the traders and caution against hoarding and creating 
artificial scarcity, and announce a supporting package to 
MSMEs until the situation improves etc. 
The timely and swift action to support industry will go a 
long way in maintaining the stability and protection of 
employment of lakhs of people. 
We also appeal to government of Telangana to release the 
pending incentives’ amounts to MSMEs immediately and 
rescue them from price shocks and market volatility.
The Federation organized number of programs in the last 
month considering the market developments and need 
of the industry. Workshop on Trade Connect Portal aimed 
to move beyond awareness and provide exporters with 
practical guidance on utilizing the Trade Connect Portal, 
a key digital initiative introduced under India’s Foreign 
Trade Policy 2023, to help exporters provide with all the 
information regarding the opportunities under FTAs. 
The GowthX summit brought together policymakers, 
industry leaders, start-ups, academic institutions, 

investors, and ecosystem 
enablers on a common 
platform to strengthen 
collaboration and 
accelerate innovation-
led growth. More than 
50 start-ups showcased 
innovative technologies and solutions to investors, 
corporates, and policymakers. We thank Hon’ble Minister 
for industries and commerce, IT E&C, D. Sridhar Babu, 
for supporting industry and Federation and working 
tirelessly to make Telangana reach its goal of becoming $ 
3 economy. N. Ramchander Rao, President of Telangana 
State BJP and Dr. D. Nageshwar Reddy, Chairman of AIG 
Hospitals also graced the summit and we are grateful for 
their presence. 
The party neutral presence of the dignitaries showcased 
the co-operation, unity and the collective effort to make 
Telangana number one in the country.  
FTCCI celebrated International Women’s Day 2026 on 
March 6th by organizing a seminar on “SheRise – Give to 
Gain” It recognised the achievements of women leaders 
and created a platform for meaningful discussions on 
leadership, entrepreneurship, resilience, and inclusive 
growth. 
Apart from these workshops and seminars, there were 
stakeholders’ meetings with RBI on current investment 
climate in India and the reasons for low investment 
by the industry with DPER, RBI and also discussion on 
the concept of Living Wages developed and calculated 
by Social Accountability International (SAI) and Anker 
Research Institute (ARI). The discussion brought about 
number of factors that impacts the standard of living of 
the people in Telangana and the ‘wage level needed to 
maintain a decent living standard. 
I am pleased to inform the members that the Federation 
has reached a stage where it became a “trusted industrial 
body” for policy makers and organizations involved in 
policy formulations. I sincerely appreciate the efforts of 
all the Managing Committee Members and the Chairs 
of various committees who are supporting and actively 
participating in various discussions. 
Knowledge Gaining and Sharing drive growth, 
innovation, and collaboration

President’s desk

Dear Member,

R. Ravi Kumar
President

I
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POWER NEWS

Govt Raises 
Equity 
Investment Limit 
For Power Grid 
Subsidiary To Rs 
7,500 Crore

The Cabinet Committee 
on Economic Affairs 
(CCEA), chaired by Prime 
Minister Narendra Modi 
has approved enhanced 
delegation of powers to 
Power Grid Corporation of 
India Ltd (POWERGRID) 
under existing guidelines for 
Maharatna Central Public 
Sector Enterprises (CPSEs).

The decision raises the 
permissible equity investment 
limit per subsidiary from 
Rs 5,000 crore to Rs 7,500 
crore, while retaining the 
overall cap of 15 per cent of 
the company’s net worth, 
in line with Department of 
Public Enterprises guidelines 
dated 4 February 2010. 
The enhanced delegation 
is expected to strengthen 
POWERGRID’s capacity to 
invest in its core transmission 
business and support 
evacuation of renewable 
energy, contributing to 
India’s target of achieving 
500 GW of installed capacity 
from non-fossil fuel sources. 

With the revised limit, 
POWERGRID will be better 
positioned to participate in 
capital-intensive transmission 
projects, including Ultra High 
Voltage Alternating Current 
(UHVAC) and High Voltage 
Direct Current (HVDC) 
networks. 

The move is also intended 
to widen competition in 
Tariff-Based Competitive 
Bidding (TBCB) for major 
transmission projects. 
Officials stated that increased 
participation in competitive 
bidding is likely to improve 
price discovery and facilitate 
the delivery of affordable and 
clean electricity to consumers, 
while strengthening the 
country’s transmission 
infrastructure.

https://knnindia.co.in

India’s electricity 
transition at the state level 
is expanding, though 
progress remains uneven, 
according to a new joint 
report by the Institute 
for Energy Economics 
and Financial Analysis 
(IEEFA) and Ember. 
The third edition of the 
Indian States’ Electricity 
Transition (SET) report 
evaluates 21 states that 
together account for 95 
per cent of the country’s 
power demand. 

It finds that all assessed 
states have made 
progress across multiple 
dimensions, though the 
pace and areas of focus 
differ due to variations in 
resources, fiscal capacity 

and institutional strength.

“All the 21 states assessed 
have advanced on 
multiple fronts, even as 
the pace and areas of 
focus vary,” said Vibhuti 
Garg, Director – South 
Asia, IEEFA, and a 
co-author of the report, 
according to ET. Such 
divergence at the sub-
national level is inevitable 
due to structural and 
historical differences in 
resource endowments, 
fiscal conditions, rural–
urban composition and 
institutional capacity 
in the power sector, she 
noted, adding that “going 
forward, understanding 
these state-level 
differences and gaps in 

progress is essential for 
designing targeted policies 
and interventions.”

Ruchita Shah, energy 
analyst, Ember, and 
co-author of the report, 
emphasised, “India’s 
electricity transition is 
maturing into a multi-
speed transition, where 
instead of a single leader 
across all areas, we are 
witnessing new leaders in 
specific areas.” 

“This requires a more 
targeted approach to 
policies and interventions 
to ensure the momentum 
is evenly spread,” she 
added.

https://knnindia.co.in

Soaring silver prices 
is expected to push 
up solar module costs 
by 3-8 per cent, lifting 
tariffs by 1-3 per cent, 
and increase project 
capital expenditure by 
as much as Rs.27 lakh 
per megawatt (MW) if 
fully passed through, 
according to industry 
experts.

 Silver prices on January 
29, 2026, breached the 
record Rs.4 lakh per 
kilogram mark in futures 
trade, according to a PTI 

report. It surged from 
about $29 per ounce at 
the start of 2025 and 
settled at about $80–$90 
in mid-February, roughly 
Rs.3,00,000 per kilogram 
in Indian markets, said 
Dilip Mehta, director – 
Technical – procurement, 
engineering, quality and 
safety, Hexa Climate.

“In the Indian context, 
rising silver prices could 
mean 3-8 per cent upward 
pressure on module 
prices if high silver prices 
persist and 1-3 per cent 

21 States Advance In Power Transition But At 
Varying Pace: IEEFA–Ember Report

Silver surge may lift solar 
tariffs by 1-3%, raise project 
capex by up to ₹27 lakh per 
MW: Experts
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India’s CNG 
network 
expands 
to over 
8,600stations 
in 2026, says 
Puri

Petroleum and Natural 
Gas Minister Hardeep 
Singh Puri on March 
3rd 2026 said India’s 
compressed natural gas 
(CNG) infrastructure has 
expanded significantly over 
the past decade, with the 
number of CNG stations 
increasing from 738 in 
2014 to more than 8,600 in 
2026.

Sharing the update on 
LinkedIn, the minister said 
that the rapid expansion of 
the network has enabled 
millions of daily journeys 
using CNG-powered 
vehicles while supporting 
the country’s transition 
towards cleaner mobility.

Puri noted that CNG 
vehicles emit substantially 
lower pollutants compared 
to conventional fuels. 
According to him, such 
vehicles can emit up to 46 
times lower particulate 
matter and produce near-
zero sulphur emissions, 
helping reduce urban air 
pollution.

The government has been 
pushing the development 
of CNG infrastructure 
as part of a broader 
strategy to diversify India’s 
transportation energy mix 
and lower emissions from 
road transport.

India is also planning a 
further expansion of the 
network, with a target to 

reach 18,336 CNG stations 
by 2030. The rollout 
includes the development 
of corridor-based 
infrastructure to ensure 
wider availability of CNG 
across highways and urban 
centres.

The minister said the 
expansion aligns with the 
clean energy and mobility 
vision promoted under 
the leadership of Narendra 
Modi, aimed at building 
nationwide infrastructure 
to support low-emission 
transportation solutions.

https://energy.economictimes.
indiatimes.com

Commercial 
& Industrial 
Renewable 
Capacity To 
Reach 57 GW 
By FY28: Crisil 
Ratings

India’s commercial and 
industrial (C&I) renewable 
energy capacity is projected 
to increase to 57 GW by 
FY28 from around 40 GW 
expected by FY26, adding 
17 GW in two years, 

according to Crisil Ratings. 

The growth is being 
driven by corporate 
decarbonisation goals and 
tariff advantages over grid 
power.

Crisil said expansion 
will be supported by 
competitive long-term 
power purchase agreement 
(PPA) tariffs, corporate 
net-zero commitments, 
renewable purchase 
obligations (RPOs), 
attractive developer returns 
and strong counterparty 
credit profiles.

Policy Push and Cost 
Advantage

The C&I segment, 
India’s largest electricity-
consuming block, has 
gained momentum 
following the Green Energy 
Open Access (GEOA) 
Rules, 2022, which allow 
industrial and commercial 
users to source renewable 
power through existing 
transmission networks.

Gautam Shahi, Director, 
Crisil Ratings, said, 
“Following the GEOA 
rules, major industrial 
states have announced 
policies for open access 
to fast-track renewable 
adoption and attract 
investments,” said Gautam 
Shahi, Director, Crisil 
Ratings. 

“States are offering rebates 
on cross-subsidy, wheeling 
and state transmission 
utility charges if power is 
sourced intra-state. Such 
incentives lower the landed 
cost of power by 25-30 per 
cent compared with on-
grid tariff, driving capacity 
addition,” he added.

https://knnindia.co.in

potential upward impact 
on discovered tariffs in 
upcoming solar auctions,” 
said Somesh Kumar, 
Partner and Leader, Power 
& Utilities, EY India.

He said that solar modules 
constitute about 40–50 
per cent of total utility-
scale solar project cost in 
India. Sensitivity analysis 
indicates that even small 
changes in module pricing 
can meaningfully influence 
project economics.

“A $0.01 per Watt increase 
in module price translates 
to Rs.9 lakh per MW 
increase in project capex; 
$0.02/W corresponds to 
about Rs.18 lakh per MW; 
and $0.03/W to nearly 
Rs.27 lakh per MW,” he 
added.

Recent global data suggests 
that silver paste costing 
per 450W module has 
risen sharply compared to 
last year, translating into a 
potential incremental cost 
of $0.01–$0.03 per watt at 
module level if fully passed 
through, said EY’s Kumar.

https://energy.economictimes.
indiatimes.com
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economy watch

The government on 20th 
Feb 2026 announced seven 
measures, including credit 
assistance for e-commerce 
exporters and support 
for alternative trade 
instruments, with an aim 
to promote the country’s 
outbound shipments.

These measures are part of 
the Rs 25,060-crore export 
promotion mission. Out 
of 10 components of the 
mission, three have already 
been rolled out in January.

To support exporters 
using digital channels, 
the commerce ministry 
announced credit facilities 
with interest subvention and 
partial credit guarantees.

The Direct E-Commerce 
Credit Facility will provide 
support up to Rs 50 lakh 
with 90 per cent guarantee 
coverage.

The Overseas Inventory 
Credit Facility will extend 
support up to Rs 5 crore 

with 75 per cent guarantee 
coverage, and an interest 
subvention of 2.75 per cent 
will be available, subject 
to an annual ceiling of Rs 
15 lakh per applicant, the 
commerce ministry said.

To promote export factoring 
as an affordable working 
capital solution for MSMEs, 
an interest subvention of 2.75 
per cent will be provided on 
the factoring cost for eligible 
transactions undertaken 
through RBI/IFSCA-
recognised entities.

Assistance is capped at Rs 50 
lakh per MSME annually and 
will be processed through 
a digital claim mechanism 
to ensure transparency and 
timely disbursal.

To support emerging export 
opportunities, the ministry 
said this intervention 
enables exporters to access 
new or high-risk markets 
through shared-risk 
and credit enhancement 
instruments such as Letters 
of Credit confirmation and 
negotiation.

For Trade Regulations, 
Accreditation and 
Compliance Enablement 
(TRACE), support will 
be extended to exporters 
in meeting international 
testing, inspections, 
certifications and other 
conformity requirements.

https://www.business-
standard.com

Govt announces seven 
measures, credit assistance to 
help boost exports No 

Prepayment 
Charges on 
Floating 
Rate Loans 
for MSEs: 
RBI

In a major relief for 
micro and small 
enterprises (MSEs), the 
Reserve Bank of India 
(RBI) has reiterated 
that banks and other 
regulated entities cannot 
levy prepayment or 
foreclosure charges on 
floating rate loans availed 
by MSEs.

The RBI has also 
mandated that the 
applicability of 
prepayment charges must 
be clearly disclosed in 
the sanction letter, loan 
agreement and Key Facts 
Statement, ensuring 
greater transparency for 
borrowers.

The clarification came 
during the RBI Governor 
Sanjay Malhotra’s 
meeting with MSME 
associations in Mumbai 
where Banking and 
Finance Committee 
Chairman of Federation 
of Indian Micro and 
Small and Medium 
Enterprises (FISME) 
Neeraj Kedia raised the 
industry concern that 
certain banks were still 
imposing prepayment 

charges.

Governor Sanjay 
Malhotra has asked 
MSME associations to 
inform their members 
about the development.

With the much-needed 
clarification, a long-
standing concern of the 
MSME sector is now 
settled. Small businesses 
often complain of banks 
levying foreclosure 
charges while repaying 
loans or shifting to other 
lenders offering better 
terms.

The latest instruction 
is in line with the 
Reserve Bank of India 
(Pre-payment Charges 
on Loans) Directions, 
2025, issued to eliminate 
restrictive practices that 
prevent borrowers from 
switching lenders.

The central bank had 
earlier observed that 
divergent practices 
among regulated 
entities lead to customer 
grievances and also 
discourage competitive 
pricing in credit markets.

The RBI (Pre-payment 
Charges on Loans) 
Directions 2025 prevent 
commercial banks, large 
NBFCs and financial 
institutions from levying 
any prepayment charges 
on floating rate loans 
taken for business 
purposes by individuals 
and MSEs.

https://knnindia.co.in
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Israel-
Iran war to 
discourage 
investment 
into India, 
offset 
trade deal 
positives: 
BMI

Fitch Group company BMI 
on 3rd March 2026 said 
that the ongoing conflict 
in the Middle East could 
discourage investment in 
India, and offset the positive 
effects of trade deals with 
the EU and US on GDP.

Despite the favourable 
readings of policy 
uncertainty so far in 2026, 
BMI kept the FY2026/27 
growth outlook unchanged, 
projecting a 7 per cent GDP 
expansion. It, however, 
flagged risks to the outlook 
but said it is currently 
assessing the geopolitical 
situation to quantify its 
impact on India’s GDP. 
“From March onwards, 
we expect uncertainty to 
increase sharply due to 
the ongoing conflict in the 
Middle East. We believe this 
will discourage investment 
in India, offsetting the (EU 
and US) trade deals’ positive 
effects on GDP,” BMI said in 

its India outlook report.

The US and Israel jointly 
launched military strikes on 
Iran on February 28. Iran 
responded by firing drones 
and missiles at Israel and 
US military installations 
around the Gulf, and also at 
the global business hub of 
Dubai.

BMI said that Iran has 
issued threats to ships 
traversing the Strait of 
Hormuz, and a full closure 
of the Hormuz Strait could 
directly reduce GDP by up 
to 0.5 pp through higher 
energy costs.

At the same time, the new 
India-US trade deal and 
the US Supreme Court’s 
striking down of the Trump 
administration’s reciprocal 
tariffs could boost India’s 
economy by more than we 
expect, BMI said.

https://economictimes.
indiatimes.com

Govt To Roll 
Out 30-Day 
Customs Duty 
Deferment For 
Manufacturer-
Importers From 
March

The Revenue 
Department is set to 
introduce a 30-day 
customs duty deferral 
facility for eligible 
manufacturer-importers 
from next month to 
improve liquidity and 
ease working capital 
pressures.

Eligible manufacturer-
importers under the 
new facility will be able 
to clear imported goods 
immediately and pay 
customs duty within 
30 days, improving 
capital availability for 
manufacturing and 
exports, news agency 
PTI reported.  In the 
Union Budget 2026–27, 

Finance Minister 
Nirmala Sitharaman 
proposed extending to 
eligible manufacturer-
importers the same 
duty deferral benefit 
currently available to 
Authorised Economic 
Operators (AEOs). The 
measure is also intended 
to encourage importers 
to obtain Tier 3 AEO 
accreditation. The Budget 
further extended the 
duty deferral period for 
Tier 2 and Tier 3 AEOs 
from 15 days to 30 days.

https://knnindia.co.in

Ministry of 
Corporate 
Affairs Notifies 
Companies 
Compliance 
Facilitation 
Scheme, 2026

The Ministry of Corporate 
Affairs (MCA) has issued 
a circular, introducing the 
Companies Compliance 
Facilitation Scheme, 2026 
(CCFS-2026). 
The scheme provides a 
one-time compliance 
window for companies 
to regularise pending 
statutory filings with 
reduced additional fees 
and condonation of delay. 
It will remain operational 
from April 15, 2026 to July 

15, 2026.
Under the scheme, 
companies can file 
pending annual returns 
and financial statements 
with the MCA-21 registry. 
Alternatively, they may 
apply for dormant status or 
seek closure in accordance 
with the provisions of the 
Companies Act, 2013.
Background and 
Rationale
The Companies Act, 2013 
mandates all companies 
to file annual returns and 
financial statements within 
prescribed timelines. Fees 
for filing documents are 
governed by Section 403 
of the Act read with the 
Companies (Registration 
Offices and Fees) Rules, 

2014. 
Since July 1, 2018, an 
additional fee of Rs 100 per 
day has been applicable 
for delays in filing annual 
returns and financial 
statements, without any 
upper limit, often resulting 
in significant financial 
burden for defaulting 
companies.
The MCA noted that 
the number of active 
companies in India has 
crossed 20 lakh, reflecting 
increased formalisation of 
the economy and growth 
among MSMEs, producer 
companies, One Person 
Companies (OPCs), and 
other new-age enterprises. 

https://knnindia.co.in
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The Supreme Court has reiterated that while 
considering a plea under Section 7 of the Insolvency 
and Bankruptcy Code (IBC), the Adjudicating 
Authority must only examine whether a financial debt 
exists and whether there has been a default. It cannot 
refuse admission based on the corporate debtor’s 
ability or inability to pay.

A Bench of Chief Justice Surya Kant and Justices 
Joymalya Bagchi and Vipul M. Pancholi dismissed an 
appeal by Power Trust, promoter of Hiranmaye Energy 
Ltd., holding that the IBC marks a clear departure 
from the winding-up regime under Section 433(e) of 
the Companies Act, 1956. 

Under the Code, the inquiry at admission is limited to 
debt and default.

Background

The case concerned loans exceeding Rs 2,300 crore 
advanced by REC Ltd. to Hiranmaye Energy Ltd. 
for a thermal power project in Haldia, West Bengal. 
Restructuring proposals in 2020, subject to conditions, 
were never implemented. REC filed a Section 7 plea 
citing March 31, 2018 as the date of default. 

The NCLT admitted the application, and the NCLAT 
upheld it.

Court’s Findings

The promoter argued that restructuring shifted the 
default into the Covid-protected period under Section 
10A and claimed the company was commercially 
viable. 

The Court rejected this, holding the default dated back 
to March 31, 2018 and was not covered by Section 
10A.

Distinguishing Vidarbha Industries Power Ltd. v. 
Axis Bank Ltd., the Bench noted there was no binding 

award in favour of the corporate debtor exceeding the 
creditor’s claim. 

With outstanding dues above Rs 3,100 crore-far 
exceeding revenue and EBITDA-the Court held 
commercial viability is irrelevant at the admission 
stage.

Finding the requirements of Section 7 satisfied, the 
Court dismissed the appeal and vacated the stay on 
insolvency proceedings.

MSME Implications

The ruling narrows the scope for MSMEs to resist 
admission into CIRP once debt and default are 
established. Claims of operational viability or future 
prospects will not prevent insolvency initiation.

While the decision strengthens creditor rights and 
expedites the process, it also increases the risk of faster 
insolvency admission for MSMEs that may be viable 
but facing temporary financial stress.

https://knnindia.co.in

Revocation Plea 
Maintainable  
Despite Patent 
Expiry: Delhi HC
The Delhi High Court has ruled that the expiry of a 
patent does not make a pending revocation petition 
meaningless. The Court ruled that a revocation plea 
can continue even after a patent has lapsed due to the 

Legal News

Ability or Inability to Pay Not Relevant 
for CIRP Admission: Supreme Court



11March 18, 2026 | FTCCI Review |

passage of time.

A Division Bench of Justice C. Hari Shankar and 
Justice Om Prakash Shukla on Tuesday held, “A 
revocation petition would be maintainable, and would 
continue to survive, even after the patent of which 
revocation is sought expires by efflux of time.”

Once revoked, the patent is “rendered ineffective and 
incapable of assertion ab initio,” the court further 
clarified.

Background of the Case

The decision came in an appeal filed by Boehringer 
Ingelheim Pharma GmbH & Co. KG against an order 
permitting a revocation petition filed by Macleods 
Pharmaceuticals Limited to proceed.

Boehringer argued that its patent for the drug 
Linagliptin had expired in August 2023 and that 
continuing the revocation proceedings served no 
purpose. It further contended that since Macleods had 
raised an invalidity defence under Section 107 of the 
Patents Act in a separate infringement suit, it could not 
maintain a separate revocation petition under Section 
64.

Court’s Observations

Rejecting these arguments, the Bench held that 
a patent remains a ‘patent granted’ under the law 
even after expiry. While expiry makes a patent 
unenforceable, it does not remove its legal character. 
Therefore, a revocation petition remains maintainable.

The Court clarified that Sections 107 and 64 of the 
Patents Act operate in distinct legal spheres. A Section 
107 defence allows a party to challenge validity within 
an infringement suit. In contrast, a Section 64 petition 
seeks cancellation of the patent itself. If allowed, 
the patent is rendered void from the outset and 
unenforceable against all.

Referring to the Supreme Court’s ruling in Aloys 
Wobben v. Yogesh Mehra, the Bench stated that a 
statutory bar applies only where a counter-claim for 
revocation has been filed in the infringement suit. 
Raising an invalidity defence alone does not prevent 
filing a separate revocation petition.

Appeal Dismissed

The Court noted that Macleods continued to have 
a ‘real and live interest’ in challenging the patent’s 
validity, particularly in view of the damages claim in 
the infringement proceedings. It accordingly dismissed 
Boehringer’s appeal and allowed the revocation 
petition to continue.

Impact on MSMEs

The ruling has implications for MSMEs, especially 
in the pharmaceutical and manufacturing sectors. 
By clarifying that expiry does not bar revocation, 
the Court has affirmed that a patent may still be 
invalidated retrospectively under the Patents Act, 1970 
even after it lapses.

For MSMEs facing infringement claims or damages, 
this means they may continue challenging a patent’s 
validity to limit past liability and reduce legal 
uncertainty. At the same time, MSMEs holding patents 
may remain open to revocation challenges even after 
expiry, extending potential legal exposure.

https://knnindia.co.in

SC Rules No Pre-
Award Interest If 
Contract Bars It; 
Raising Concerns 
For MSME Payment 
Recovery
The Supreme Court has ruled that an arbitral tribunal 
cannot grant pre-award or pendente lite interest as 
compensation if the underlying contract expressly 
prohibits such payments.

This decision could have implications for MSMEs, 
which often rely on arbitration to recover delayed 
payments. 

If contracts bar pendente lite interest, smaller firms 
may not be able to claim compensation for financing 
costs during disputes, potentially increasing financial 
strain—particularly in public sector projects where 
such clauses are common.

A bench of Justices Sanjay Karol and Vipul M. 
Pancholi set aside part of a ruling by the Allahabad 
High Court that had upheld the award of pre-award 
interest.

Referring to Sections 37(1)(a) and 31(7)(a) of the 
Arbitration and Conciliation Act, 1996, the court held 
that granting pre-award interest is not mandatory and 
must comply with contractual terms.

https://knnindia.co.in
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Experience Privilege  
Experience Value

The FTCCI Privilege Card is an exclusive 
flagship benefit initiative of the Federation of 
Telangana Chambers of Commerce & Industry 
(FTCCI), thoughtfully designed to enrich the lives 
of members, employees, and their families.

Why The FTCCI  
Privilege Card Matters

In today’s fast-paced and cost-conscious world, 
organizations are looking for benefits that 
genuinely enhance employee wellbeing and 
satisfaction. The FTCCI Privilege Card rises to 
meet this need.
It empowers members and their teams with 
affordable access, trusted partners, and 
exclusive discounts, ensuring peace of mind, 
convenience, and improved quality of life.

Key Features
a	Healthcare & Hospitals 
a	Diagnostics & Preventive Care
a	Pharmacy Benefits
a	Wellness & Lifestyle
a	Dining & Select Outlets
a	Telemedicine & Digital Care	
a	Emergency Support

Dedicated Support   For partner details, benefits, and service
E-mail  :  privilegecard@ftcci.in      Website   :  www.privilegecard.ftcci.in     Call on   :  8688400904 

Trusted Partners : 
The FTCCI Privilege Card is accepted at 
select outlets, with a growing network that 
includes Diagnostics Centers, Pharmacy, 
Hospitals and Restaurants

FTCCI Privilege Card
One Card, Endless Benefits Everyday Savings
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FTCCI Events

16th February, 2026  
Federation House, Hyderabad  

The workshop aimed to move 
beyond awareness and provide 
exporters with practical guidance on 
utilizing the Trade Connect Portal, a 
key digital initiative introduced under 
India’s Foreign Trade Policy 2023.
Delivering the Welcome Address, 
Shri R. Ravi Kumar, President, FTCCI, 
highlighted the growing role of 
digital platforms in strengthening 
India’s export ecosystem. He 
emphasized that exporters must 
not only be aware of government 
initiatives but also gain operational 
clarity to effectively leverage 
such platforms for global market 
expansion.
In his theme remarks, Shri 
Chakravarthy AVPS, Chairman, 
International Trade and Business 
Relations Committee, FTCCI, noted 
that the Trade Connect Portal 
provides exporters with access 
to valuable country-specific and 
product-specific market intelligence, 
enabling better strategic decision-
making and supporting market 
diversification.
The workshop featured special 
addresses by senior officials from the 
Directorate General of Foreign Trade 
(DGFT). Shri Sambhaji Appasaheb 

Chavan, Joint DGFT, emphasized 
the importance of exporters actively 
onboarding and using the portal to 
access reliable trade intelligence, 
particularly benefiting MSMEs and 
district-level exporters. Shri Akshay 
SC, Joint DGFT, explained that the 
portal functions as a unified digital 
interface connecting exporters 
with Indian Missions abroad, Export 
Promotion Councils, EXIM Bank 
and the Department of Commerce, 
enabling access to real-time market 
information, regulatory insights and 
global trade opportunities.
A technical demonstration by Ms. 
Dhiya R., Deputy DGFT, introduced 
participants to the portal’s key 
features, including HS code-based 
duty insights, Free Trade Agreement 

benefits, product and country-
specific data, and global trade 
event information. The session also 
included a dedicated handholding 
segment, where DGFT officials guided 
exporters through the onboarding 
process and portal navigation.
FTCCI, with the support of Ministry 
Of External Affairs(MEA) and DGFT, is 
enabling exporters and importers to 
register on the Trade Connect Portal, 
an e-platform offering real-time data 
on trade events, HS code-based duty 
insights and Free Trade Agreement 
benefits to simplify international 
trade. A facilitation desk at the DGFT 
Office in Hyderabad has also been 
established to support businesses in 
registering on the portal.

Workshop on Trade Connect Portal 
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17th February, 2026 
Pragati Green Meadows

The FTCCI Team, led 
by Chair Mr. G. Bala 
Subramanyam, along with 
Members of the FTCCI 
Environmental, Social, 
and Governance (ESG) 

Committee, visited Pragati 
Green Meadows and 
Resorts on 17th February, 
2026.
The visit aimed at 
understanding and 
experiencing sustainable 
development practices 
implemented at the 

Pragati Sudhaama. The 
delegation was given 
an overview of the 
environmental initiatives, 
biodiversity conservation 
efforts, water 
management systems, 
green landscaping, and 
eco-friendly infrastructure 

FTCCI team Visit to Pragati  
Green Meadows and Resorts

developed at the campus. 
During the interaction, Dr. 
G.B.K. Rao, Chairman, Pragati 
Group of Companies shared 
valuable insights into their 
sustainability journey, long-
term vision, and ESG-aligned 
initiatives. The visit provided 
members with practical 
exposure to responsible 
environmental practices and 
reinforced the importance 
of integrating sustainability 
into business operations.
The FTCCI team appreciated 
the warm hospitality and 
the opportunity to witness 
a successful model of 
environmental stewardship 
and green development.
The visit concluded with 
an interactive session 
and exchange of ideas, 
strengthening collaboration 
between industry and 
sustainability-driven 
enterprises.

Stakeholders Consultation 
Meeting on Ease of Doing 
Business in Micro, Small 
and Medium Enterprises 
(MSMEs) in Telangana. 
Guest : Dr. SanjaRao Kamineni, 
IAASSr. Deputy Accountant General 
Office of the Principal Accountant 
General (Audit) Telangana, 
Hyderabad :  
20th February, 2026 at Federation 
House, Hyderabad

Meeting with ASCI on 
Industry Connect for 

placement opportunities 
to management certificate 

holders in armed forces :  
20th February, 2026 at  

Federation House, Hyderabad
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21st February, 2026  
Hyatt Place, Hyderabad  

The Summit on GSTAT was a huge 
success and unique with the 
gathering of all the members of 
Appellate judiciary from national and 
state level on one platform. The event 
brought together many eminent 
speakers from across the country. 
Sri R. Ravi Kumar, President of 
FTCCI, welcomed all delegates 
and expressed special gratitude to 
Hon’ble Justice Dr. Sanjaya Kumar 
Mishra, President, GSTAT; Hon’ble 
Justice Sushil Kumar Sharma, 
Member (Judicial), GSTAT, Hyderabad 
and all the members of GSTAT. He 
noted that the long absence of a 
dedicated appellate tribunal had left 
businesses with no recourse but the 
expensive Writ jurisdiction of High 
Courts, and that GSTAT changes 
this by offering enterprises a fair 
platform for justice while opening 
a new frontier of appellate practice 
for tax professionals. He urged 
participants to engage fully and carry 
back actionable insights, reaffirming 
FTCCI’s commitment to being a 
trusted partner as the regulatory 

landscape evolves.
CA. Mohd. Irshad Ahmed, Chair, GST 
& Customs Committee, welcomed 
all delegates, expressing profound 
honour at hosting Hon’ble Justice 
Dr. Sanjaya Kumar Mishra, the first 
President of GSTAT. He outlined the 
program stating that it is designed 
to help delegates grasp GSTAT law, 
procedures, and e-filing challenges, 
urging to prepare queries for the 
open house Q&A session to be 
chaired by Justice Mishra. 
He acknowledged the presence of 
Hon’ble Justice Sri A.P. Ravi, Member 

(Judicial), Hyderabad Bench; Sri 
D.K. Srinivas, Member (Technical), 
Hyderabad Bench; Sri A. Venu Prasad, 
Member (Technical), National Bench 
(Retired); and Sri V Bhaskar Reddy, 
Member (Judicial), Andhra Pradesh 
Bench, Sri. Angad Prasad, Member 
(Judicial) CESTAT and concluded by 
recognizing the FTCCI President’s 
support in enabling this long-
planned program.
Hon’ble Justice Sushil Kumar Sharma, 
Member (Judicial), GSTAT, Hyderabad 
addressed that the establishment 
of the GST Appellate Tribunal is 

Summit on GSTAT:  
Navigating the New Era of GST Litigation
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a milestone in India’s indirect tax 
regime, ensuring consistency, 
certainty, and credibility under GST. 
As a Judicial Member, he sees the 
Tribunal as a guardian of fairness and 
statutory discipline, committed to 
upholding the rule of law, ensuring 
natural justice, and delivering 
reasoned decisions through efficient, 
digital, and time-bound processes. 
Through the collective responsibility 
of the Bar, the Department, and the 
Tribunal, they aim to build sound 
GST jurisprudence that strengthens 
taxpayer confidence and revenue 
stability.
Sri A. Venu Prasad, Member 
(Technical), GSTAT National Bench 
(Retd.), congratulated the GSTAT 
President, GSTN, and NIC teams on 
the successful launch of the portal, 
noting that around 1,200–1,300 
cases have already been filed and 
some disposed. He highlighted 
that the portal restores a complete 
appellate framework under GST 
and marks a shift towards strategic 
litigation management. Stressing 
the importance of portal discipline 
in formatting and documentation, 
he cautioned that procedural lapses, 
particularly under Sections 74 and 83 
are avoidable and can weaken cases. 
He urged professionals to view GSTAT 
as a pivotal institution shaping GST 
jurisprudence in this new era.
Chief Guest Hon’ble Justice Dr. 
Sanjaya Kumar Mishra in his address 
told that nearly a decade after 
GST was first envisioned, the GST 

Appellate Tribunal is now fully 
operational, as both a physical and 
digital forum for dispute resolution, 
marking a decisive transition to a 
secure, technology-driven appellate 
framework. He acknowledged 
the initial challenges faced in 
filing appeals, describing them as 
natural in the evolution of a new 
digital ecosystem built with strong 
security safeguards to protect 
institutional and economic integrity. 
He highlighted the six-month 
leniency in defect flagging and the 
limitation-free window until 30 June 
2026 as facilitative measures, while 
emphasising the need for precision, 
professionalism, and timely filing 
by stakeholders. He concluded 
by underscoring that collective 
responsibility, neutrality, and judicial 
discipline will be essential in shaping 
a fair, efficient, and credible GST 
jurisprudence.
Sri K. K. Maheshwari, Sr. Vice 
President, FTCCI, delivered the Vote 
of Thanks for the inaugural session 
expressing gratitude to the guests 
and the delegates who participated 
in the program.
Sri J. Samba Murthy, Chief Operating 
Officer of Heritage Foods Limited, 
welcomed the gathering and stated 
that as a multi-state, publicly listed 
dairy company supporting lakhs of 
consumers and farmers, clarity and 
efficiency in tax dispute resolution 
are vital to operational stability. He 
described the GST Appellate Tribunal 
as a significant reform and noted 

that Heritage Foods supported the 
summit for a constructive industry 
dialogue and strong GST compliance.
The first technical session was 
presented by Sri Prashant Kumar, 
IRS, Senior Vice President, GSTN, 
and covered a comprehensive 
overview of the organizational and 
functional architecture of GSTAT. The 
Session addressed the constitution 
of GSTAT benches across India, their 
jurisdictional scope, the distinction 
between GSTAT’s mandate as a 
fact-finding appellate body versus 
the High Court Writ jurisdiction, 
and the timelines and procedural 
requirements for filing appeals. 
He elaborated on the pre-deposit 
conditions applicable to appellants 
and walked the audience through 
the legal framework governing the 
Tribunal.
The second technical session was 
conducted by Sri Vivek S. Chandel, 
Project Consultant, GSTAT-NIC. 
This session served as a hands-on 
walkthrough of the GSTAT e-filing 
portal developed by the National 
Informatics Centre (NIC). He guided 
participants through the complete 
lifecycle of an appeal on the portal 
— from user registration and appeal 
filing, to document uploads, case 
status tracking, receipt of notices, 
and access to orders electronically. 
The session demystified the technical 
interface for practitioners who 
will be regularly engaging with 
the portal and addressed several 
frequently encountered queries 
about the system’s navigation and 
requirements.
A comprehensive panel discussion 
was held, moderated by CA. Mohd. 
Irshad Ahmed. The panel comprised 
five distinguished experts: Sri 
R. Parthasarathy, Advocate-on-
Record, Supreme Court of India; 
Sri R. Shashidhara Chary, Joint 
Commissioner (Policy), Telangana 
State GST, Government of Telangana; 
Sri Bimal Jain, Founder, A2Z Taxcorp 
LLP; Sri Karan Talwar, Founder, Karan 
Talwar and Associates, Advocates, 
Hyderabad; Sri Jignesh Kansara, 
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Partner, DAKSM & Co LLP, Chartered 
Accountants; Sri.  Prashant Kumar, 
IRS; and Sri. Vivek S. Chandel.
The panel deliberated on a wide 
range of practical and legal 
challenges associated with the 
transition to GSTAT. Key themes 
included strategies for effective 
representation before GSTAT, 
common drafting pitfalls in appeals, 
the interplay between GSTAT 
jurisdiction and High Court writs, 
pre-deposit requirements and 
their financial implications, the 
government’s perspective on efficient 
GST dispute resolution, and emerging 

opportunities for professionals 
looking to build appellate practice 
before the Tribunal. 
An extensive Open House Q&A 
session was chaired by Hon’ble 
Justice Dr. Sanjaya Kumar Mishra 
along with Sri Prashant Kumar, IRS; 
Sri Vivek S. Chandel. The Session 
witnessed enthusiastic participation 
from attendees across professional 
backgrounds including Chartered 
Accountants, Advocates, Tax 
Consultants, Business Executives, 
and Government Officials. Questions 
ranged from portal-specific technical 
queries to procedural nuances of 

filing, documentation, limitation 
periods, and representation. The 
session concluded with authoritative 
responses that addressed the 
practical concerns of the audience, 
followed by concluding remarks from 
the President, GSTAT.
This summit lead FTCCI flag higher 
particularly in the area of legal 
fraternity. The event was widely 
covered in both print and electronic 
media. The comments of Hon’ble 
Justice Dr. Sanjaya Kumar Mishra 
were aired on V6 television channel.

FTCCI Officials Industrial visit 

Daifuku Intralogistics India Pvt Ltd, Hyderabad                                           Macro Media Digital Lab, Hyderabad

11th March, 2026
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24th February, 2026  
JRC Convention Center, 
Hyderabad  

The summit brought together 
policymakers, industry leaders, 
startups, academic institutions, 
investors, and ecosystem 
enablers on a common 
platform to strengthen 
collaboration and accelerate 
innovation-led growth. The 
event was supported by EY as 
the Knowledge Partner, with 
sponsors including SBI, AIG 
Hospitals, Blue Cloud Softech 
Solutions Limited, Airtel, 
Nexivo, Digile, and Skechers. 
The event partners included the 
Government of Telangana, T-Hub, 
AICTE, TalentFarm, WDC, 365 CXOs, 
and Hyderabad Mavericks.
Growth X 2026 was designed as a 
collaborative ecosystem platform 
to empower MSMEs and traditional 

industries through partnerships with 
startups, IT companies, government 
institutions, and academia. The 
programme featured keynote 
addresses, panel discussions, policy 
roundtables, and Startup showcases 
that enabled meaningful dialogue 
and knowledge exchange.

More than 50 startups showcased 
innovative technologies and 
solutions to investors, corporates, and 
policymakers. The summit witnessed 
participation from over 500 
delegates, including venture capital 
firms, industry leaders, policymakers, 
entrepreneurs, and ecosystem 

Growth X 2026
Innovation Fuelled by Intelligence
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stakeholders.

The summit was graced by 
Shri D. Sridhar Babu, Hon’ble 
Minister for IT, Electronics & 
Communications, Industries 
& Commerce and Legislative 
Affairs, Government of 
Telangana, as the Chief Guest. 
Shri N. Ramchander Rao, 
President of Telangana State 
BJP and Dr. D. Nageshwar 
Reddy, Chairman of AIG 
Hospitals and globally 
renowned gastroenterologist 
are as the Guest of Honours.  

The Hon’ble IT Minister, Shri D. 
Sridhar Babu, in his keynote address,  
described Growth X as a timely and 
strategic platform that encourages 
dialogue on the future trajectory of 
Hyderabad, Telangana, and India in 
an increasingly technology-driven 
global economy. The Minister 
announced that the Government 
of Telangana will soon introduce 
Ease of Doing Business 2.0, a 
next-generation policy framework 
aimed at strengthening the state’s 
position as a global investment 
destination by streamlining 

regulatory processes and improving 
the overall business environment. 
Reflecting on the theme of the 
summit, the Minister explained 
that the “X” in GrowthX represents 
the unknown opportunities that 
nations, industries, and ecosystems 
must discover collectively. In 
mathematics, X represents what 
must be solved; in technology, it 
symbolises experimentation; and in 
growth, it represents the next stage 
of transformation.
He highlighted several global shifts 
influencing economic development, 
including:

a	 Increasing influence of geopolitics 
on economic strategy

a	 Redesign of global supply chains 
for resilience

a	 Accelerating innovation cycles 
driven by technology

a	 Growing importance of Artificial 
Intelligence in business decision-
making

He emphasised that ecosystem 
strength has become a decisive 
competitive advantage, where 
regions that combine talent, 
infrastructure, and policy clarity are 
positioned to lead future growth. The 
Hon’ble Minister outlined Telangana’s 
long-term economic vision, noting 
that the state, currently a $200 billion 
economy, aims to grow into a $1 
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trillion economy by 2034 and a $3 trillion economy by 2047.
He further elaborated on the state’s CURE–PURE–RARE framework, which serves as the foundation of Telangana’s 
growth architecture:

a	 CURE: Cities as hubs of innovation and global services
a	 PURE: Industrial corridor-powered manufacturing growth
a	 RARE: Rural productivity and inclusive economic expansion

The Minister also highlighted key 
shifts shaping the next phase of 
growth:

a	 AI infrastructure becoming a 
critical productivity layer
a	 Global Capability Centres 
evolving from service execution to 
innovation ownership
a	 Industry 5.0 integrating human 
skills with advanced manufacturing 
technologies
a	 Regional competition being 
driven by ecosystem collaboration
a	 Business location decisions 
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shifting from cost advantages to 
innovation ecosystems

a	 Government policy focusing on 
speed, clarity, and reduced friction 
for businesses

Concluding his address, the Minister 
emphasised three defining trends 
for the coming decade: ecosystems 
over individual companies, talent 
quality over talent quantity, and 
collaboration over competition.
Shri N. Ramchander Rao highlighted 
the rapid pace at which technology 
is transforming modern society. He 
observed that Artificial Intelligence 
will drive the next major wave of 
technological transformation, while 
stressing the importance of ensuring 
responsible and ethical use of 
emerging technologies.
Shri R. Ravi Kumar, President of FTCCI, 
noted that while industry appreciates 
the government’s efforts to improve 
the ease of doing business, the cost 
of doing business continues to rise 
and requires policy attention. He 
reaffirmed FTCCI’s commitment to 
working closely with the Government 
of Telangana to strengthen industry 
competitiveness and economic 
growth.
Mr. Pavan Kumar Chandana, 
Co-founder and CEO of Skyroot 
Aerospace, shared insights into the 
future of the space sector, stating 
that space travel at the cost of an 
airline ticket may become possible 
within the next decade, opening 
new possibilities for tourism and 
commercial space exploration.
Dr. D. Nageshwar Reddy, Chairman 
of AIG Hospitals, highlighted 
several innovations undertaken 
at AIG Hospitals and pointed 
out the limitations faced by 
Indian institutions in conducting 
foundational medical research. He 
referred to the Nag Stent, developed 
over two decades ago, noting that he 
chose not to patent the innovation 
as patenting can increase costs and 
limit accessibility for patients. He 
also emphasised the need to review 
regulatory frameworks governing 

medical research involving human 
organs, suggesting that India could 
consider regulated research models 
similar to those adopted in other 
countries while maintaining ethical 
safeguards.
The summit witnessed the launch 
of several important initiatives such 
as NeoVantageX Journal, Thought 
Capital Initiative, GrowthX Impact 
Innovation Challenge Portal and AIG 
Research Grant; These initiatives aim 
to strengthen collaboration between 
research institutions, industry, and 
policymakers.
The conference hosted multiple panel 
discussions and policy roundtable 
meetings on Talent and Policy 
focusing on themes shaping the 
future of industry and technology, 
including:
a	 AI and Data as the New Business 

Foundation
a	 The Next Wave of Growth X – 

Collaboration between Startups, 
Enterprises, and GCCs

a	 Technology Disruptions Shaping 
the Next Decade

Participants discussed strategies to: 
Strengthen the startup ecosystem, 
Accelerate digital transformation 
across industries, Enable MSMEs 
to adopt emerging technologies 
and Build resilient and future-ready 
industrial ecosystems. 
Over 50 startups participated in 
the Growth X Startup Showcase, 
presenting innovative solutions 

across sectors such as artificial 
intelligence, digital technologies, 
healthcare innovation, and advanced 
manufacturing. 
The showcase provided startups 
with opportunities to connect with 
investors, corporates, policymakers, 
and industry mentors, facilitating 
potential partnerships and 
investments.
The event was led by Mr. Bala Prasad 
Peddigari and convened by Mr. 
Pankaj Diwan, whose efforts played 
a key role in bringing together 
diverse stakeholders and ensuring 
the successful organisation of the 
summit. Mr. K.K. Maheshwari, Sr. Vice 
President and Mr. Srinivas Garimella, 
Vice President of FTCCI were also 
participated during the inaugural.
Growth X 2026 successfully 
reaffirmed the importance of 
collaboration-driven innovation 
ecosystems in shaping the future of 
industry and economic development. 
The summit served as a platform 
for dialogue, partnership building, 
and knowledge exchange among 
policymakers, industry leaders, 
startups, and academia.
The discussions and initiatives 
launched during the event 
highlighted the critical role of 
innovation, policy support, and 
cross-sector partnerships in 
empowering MSMEs, accelerating 
digital transformation and building 
a globally competitive economic 
ecosystem.
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27th February, 2026  
Federation House, Hyderabad

Multistakeholder Workshop on Living 
Wage and New Labour Codes was 
successfully organized in Hyderabad 
by Social Accountability International 
(SAI) and Anker Research Institute 
(ARI) in collaboration FTCCI. 

The consultation brought together 
key representatives from the 
Government, industry, trade unions, 
academia, and civil society to 
deliberate on the concept of living 
wages and the implications of India’s 
new labour codes on workers and 
enterprises.
The program commenced with a 
welcome address by Ms. Archana 
Vashist Panda, Social Accountability 
International, who emphasized the 
importance of collaborative dialogue 
among stakeholders to promote 
fair wages and decent working 
conditions.
Keynote addresses were delivered 
by senior dignitaries including:
4	Mr. R. Chandra Shekaram, 

Joint Commissioner of Labour, 
Government of Telangana

4	Mr. Biswa Bhusan Prusty, Deputy 
Chief Labour Commissioner, Govt. 

of India, 
4	Mr. R. Ravi Kumar, President, FTCCI 

& Executive Director, Zetatek 
Technologies

A special address was presented by 
Ms. Christie Daly, Senior Director, 
Corporate Programs, SAI. They 
highlighted the global relevance 
of living wage benchmarks and 
the need for evidence-based wage 
policies. A key highlight of the 
consultation was the presentation of 
the Living Wage Benchmark Study 
for Hyderabad and surrounding 
regions by Dr. Nidhi Kaicker, Associate 
Professor, Dr. B.R. Ambedkar 
University, Delhi, and Research 
Affiliate at ARI. The study provided 
scientific estimates of wage levels 
required to ensure a decent standard 
of living for workers and their 
families. An interactive Question & 
Answer session enabled delegates to 
share their perspectives and provide 
valuable feedback on the findings.
The program also featured an 
insightful panel discussion on “New 
Labour Codes and their Implications 
for Decent Living.” Experts from 
government, industry, academia, 
and international organizations 
deliberated on labour reforms, wage 

standards, compliance challenges, 
and social protection measures.
The panel included:
4	Mr. SV Ramachandra Rao, 

Managing Director, HR Chambers 
Outsourcing

4	Prof. Surisetti Srinivas, Chairperson, 
School of Gender & Livelihoods, 
TISS Hyderabad

4	Mr. Ankur Dalal, National Project 
Coordinator, Setting Adequate 
Wage (SAW), ILO South Asia & India

The session was moderated by Prof. 
Parag Waknis, Professor of Economics, 
Easwari School of Liberal Arts, 
SRM University. The consultation 
concluded with a vote of thanks 
delivered by Ms. Archana Vashist 
Panda (SAI) and Ms. T. Sujatha, Senior 
Director, FTCCI, who appreciated the 
participation of all stakeholders and 
emphasized the need for continued 
dialogue on labour welfare and 
equitable wage systems.
The event served as an important 
platform for policy dialogue and 
stakeholder engagement aimed 
at promoting fair compensation 
practices and understanding 
the evolving labour regulatory 
framework in India.

Multistakeholder Workshop on  
Living Wage and New Labour Codes
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28th February, 2026  
Federation House, Hyderabad

The workshop witnessed 
participation from over 200 
entrepreneurs, business leaders, 
healthcare professionals, and 
industry stakeholders who gathered 
to explore the powerful intersection 
of psychology, leadership, and 
sustainable business growth. 
The event was graced by Dr Dilip 
P. Bhanushali, National President, 
Indian Medical Association (2024–25), 
and Dr P. Kishan, President, Indian 
Medical Association – Telangana, as 
the Guests of Honour. Their presence 
reinforced the importance of mental 
health awareness and resilience 
in leadership and organizational 
ecosystems. 
The program featured an eminent 
panel of speakers including Mr. 
Baijesh Arayil Ramesh, Clinical 
Psychologist and Organizational 
Consultant; Dr. Keshav Rao 
Devulapally, Consultant Psychiatrist 
and Director, Chetana Hospital; Dr. R. 
K. Mishra, Former Director, Institute of 
Public Enterprise; Mr. T. Muralidharan, 
Founder and Chairman, TMI Group; 
and Prof. Himanshu Tambe from 
the Indian School of Business. 
Through engaging presentations 
and interactive discussions, the 
speakers addressed psychometric 
assessments for improved self-

awareness, early identification of 
mental health indicators, stress 
management in leadership roles, 
communication enhancement, 
and cultivating resilience to drive 
business excellence.The Resilient 
Minds, Thriving Businesses program 
offered a rare confluence of science, 
spirituality and strategy-reminding 
every participant that the most 
powerful instrument in business is 
the well-governed human mind. 
Addressing all the dignitaries, 
Guest of Honor, Eminent Speakers 
and the Participants during the 
enlightening workshop Shri. R. Ravi 
Kumar, President of FTCCI, said that, 
life is full of stress and how one 
handles it shapes both personality 
and business success. “Growing a 
business and controlling the mind are 
equally important. Business, family, or 
managing any institution is ultimately 

about managing people. If you 
manage people well, they manage 
your business. To manage people, 
you must first manage your mind”.
Shri. Shekhar Agarwal, Chair of the 
Health Committee, said, “Man hi 
devta hai, Man hi Ishwar hai - Man 
se bada kuch bhi nahi. The mind is 
both the creator and the controller 
of our destiny. It can bind us in 
fear or liberate us with courage. 
When disciplined and awakened, it 
becomes divine in its power.”
The participants appreciating FTCCI’s 
initiative in bringing a forward-
looking and holistic approach to 
leadership development. Shri. K K 
Maheshwari, Sr. VP, FTCCI, expressed 
gratitude to the distinguished 
delegates to be a part the impactful 
initiative for the individuals & 
business community in Telangana.

Resilient Minds, Thriving Businesses 
Program on 
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6th March, 2026  
Federation House, Hyderabad

International Women’s Day 2026 with 
the theme “SheRise – Give to Gain” 
organized by  FTCCI with support of 
Dukes (Ravi Foods Pvt. Ltd.) and Koh! 
Foods.
The programme aimed to recognise 
the achievements of women 
leaders and create a platform 
for meaningful discussions on 
leadership, entrepreneurship, 
resilience, and inclusive growth. The 
event witnessed the participation 
of over 150 attendees, including 
entrepreneurs, professionals, and 
students. 
The programme commenced with 
the lighting of the ceremonial 
lamp and warm welcome to 
the distinguished guests and 
participants. Mr. R. Ravi Kumar, 
President, FTCCI, spoke about the 
significance of the theme “Give to 
Gain.” He emphasised the importance 
of giving selflessly and contributing 
to society without expecting 
anything in return, noting that every 

individual possesses unique strengths 
and something valuable to offer.
Dr. Tasneem Shariff, Chairperson of 
the FTCCI Ladies Wing Committee, 
highlighted the importance of 
women’s participation in economic 
growth. Referring to a United Nations 
study, she noted that if women 
participate in economic activity at 
the same level as men, the global 
economy could grow 26% faster.
The event was graced by Smt. Uma 
Devi Chigurupati, Executive Director, 

Granules India Limited, as the Chief 
Guest. Addressing the gathering, she 
emphasised that despite significant 
technological progress and economic 
development, women continue to 
face several challenges. She noted 
that celebrating Women’s Day is 
important to recognise the strength 
and contributions of women and 
highlighted that when given equal 
opportunities, women often excel 
in many areas. She also shared her 
personal experience of participating 

SheRise – Give to Gain 
Celebrations of International Women’s Day
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in marathons across seven continents, 
including Antarctica, along with 
her husband, despite having no 
prior background in running. She 
encouraged everyone to prioritise 
health and fitness, remarking that a 
fit woman in the family leads to a fit 
family.
A panel discussion titled “Women 
Leadership: From Breaking Barriers 
to Building Impact” was conducted 
as part of the programme and was 
moderated by Dr. Tasneem Shariff, 
Chairperson of the FTCCI Ladies Wing 
Committee and Co-Founder of The 
Diplomatic Club.
The distinguished panelists included:
• Ms. Rashida Adenwala, Chairperson, 
TiE Hyderabad
• Ms. Vinita Surana, Director, Surana 
Group
• Capt. Bobby Azmeera, Telangana’s 
first tribal woman pilot
• Ms. Sheetal Mondkar Veturi, 
Founder, Asvian Consulting and 
former Google professional

• Ms. Radhika Yuvraj, Country Director, 
Women in Tech India
The discussion focused on women’s 
leadership, entrepreneurship, 
career advancement, and the 
importance of creating inclusive 
opportunities for women across 
sectors. The panel discussion 
provided valuable insights and 
practical perspectives, encouraging 
women to embrace leadership roles, 
pursue entrepreneurial ambitions, 
and support each other through 
mentorship and collaboration.
The programme also featured 
inspiring personal journeys shared 
by remarkable individuals. Ms. 
Arpita Roy, a double amputee yoga 
instructor, delivered a powerful 
motivational address. She shared 
her extraordinary journey of 
courage after losing both legs in a 
scooter accident in 2007. Despite 
this life-altering challenge, she 
continues to perform advanced 
Hatha Yoga asanas, including a 
perfect headstand, demonstrating 

remarkable determination. She 
highlighted that disability is not 
inability and that a strong mind 
can overcome physical limitations. 
Currently living independently in 
Hyderabad, she works as a yoga 
instructor and aspires to dedicate her 
life to teaching yoga and motivating 
young girls in schools and colleges.
Ms. Harika Varma, Global Technology 
Leader and Serial Entrepreneur, 
shared valuable insights from her 
personal and professional journey, 
highlighting how innovation, strong 
leadership, and perseverance play a 
crucial role in achieving success in the 
technology sector. Drawing from her 
extensive experience in the global 
technology industry, she emphasised 
the importance of continuous 
learning, adaptability, and embracing 
emerging technologies to remain 
relevant in a rapidly evolving digital 
landscape. She also encouraged 
aspiring professionals, particularly 
women, to step forward confidently, 
take calculated risks, and pursue 
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leadership roles in technology-driven 
fields. 
Ms. Keerthi Priya Odapalli, Founder 
and CEO of Koh! Foods, shared her 
entrepreneurial journey. Coming from 
a small village in rural Telangana, she 
completed her B.Pharm from BITS 
Pilani and later pursued her MBA from 
the Indian Institute of Management 
Calcutta. Inspired by her mother, who 
used to send dehydrated vegetable 
powders while she was working in 
the corporate sector, she identified 
an entrepreneurial opportunity in the 
health food segment. With financial 
support through the Stand-Up India 
Scheme and a Rs.50 lakh debenture 
under Startup India, she established a 
6,000 sq. ft. manufacturing facility.
Ms. Rohini Deepthi Natti, popularly 
known as “The Idli Mama,” Co-
Founder of Koh! Foods, also shared 
her journey. A BITS Pilani alumna, 
she began her entrepreneurial path 
by co-founding Kitki, an educational 

venture designed to nurture 
children’s curiosity through playful 
learning tools. Motherhood inspired 
her to explore food art, transforming 
everyday Indian dishes into vibrant, 
healthy meals using natural colours 
derived from vegetables and spices.
Today, at Koh! Foods, she combines 
creativity and nutrition to inspire 
families to prepare quick and 
wholesome meals using natural 
ingredients—making healthy eating 
joyful and effortless while also 
positively impacting farmers and 
rural women. Koh! Foods produces 
healthy vegetable powders such as 
Spinach Powder, Beetroot Powder, 
Carrot Powder, and Dehydrated 
Tomatoes using electrical 
dehydration technology. Leaving 
behind her corporate career, she now 
works alongside her family to build 
a brand focused on 100% residue-
free products, with the vision of 
scaling the company to Rs.1 crore and 

beyond in revenue.
The programme was also graced by 
Mr. K. K. Maheshwari, Senior Vice 
President, FTCCI, and Mr. Srinivas 
Garimella, Vice President, FTCCI, 
who addressed the gathering and 
appreciated the efforts of the team in 
organising a meaningful programme 
to celebrate women’s achievements. 
Ms. Sangeetha, Director, FTCCI and 
Ms. Vishala, Senior Officer, FTCCI, 
coordinated and handled the entire 
event. The event concluded on a 
high note with active participation 
from attendees and meaningful 
exchanges of ideas and experiences. 
The programme successfully 
brought together women leaders, 
entrepreneurs, and professionals, 
highlighting the importance of 
empowering women and celebrating 
their achievements to build a 
stronger and more inclusive society.

The Folllowing Latest Books & Journals  
have been added to the Library of FTCCI

1.	 Yojana - February, 2026
2.	 Kurukshetra - February, 2026
3.	 Textile Magazine - January, 2026
4.	 The News - January, 2026
5.	 Chartered Secretary:  

The Journal for Governance 
professionals- January, 2026

6.	 Ekal Prayas - January, 2026
7.	 Kassia - January, 2026
8.	 Vizag Industrial Scan- 16-31 

January, 2026
9.	 Port Wings - 28th January -  

3rd February,2026 
10.	 BCCI Bulletin- December, 2025

11.	 The Telangana 
Shops & 
Establishment 
Act 1988 :  2025 
Edition

12.	 Telangana 
Societies 
Registration Act, 2001:    
2025 Edition
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6th March 2026  
Federation House, Hyderabad

The Round Table Meeting on “Issues 
Relating to the Current Investment 
Climate” was organized by the 
Federation of Telangana Chambers 
of Commerce and Industry (FTCCI) 
on 6th March 2026 at 3:30 PM at JSK 
Hall, Federation House, Hyderabad, 
in coordination with the Reserve 
Bank of India (RBI). The meeting 
was attended by representatives 
from manufacturing industries 
across sectors, investors, financial 
institutions, officials of RBI and 
members of FTCCI. The aim of 
the program was to obtain first-
hand industry insights to support 
RBI’s Investment Climate Survey, 
with special reference to private 
investment conditions in the 
manufacturing sector.
The discussions were structured 
around key themes of the survey, 
including current investment 
sentiment, changes in investment 
levels over recent years, future 
investment plans, and variations 
across components such as plant 
and machinery, buildings, transport 
equipment, digital assets, and 
financial investments. Participants 
deliberated on major drivers and 
constraints affecting investments, 

including sales growth, borrowing 
costs, regulatory clearances, raw 
material availability, financing 
challenges, demand conditions, 
policy unpredictability, input and 
energy price volatility, and global 
economic developments. 
Members also discussed Telangana-
specific industrial concerns such as 
power tariff burdens on industry, 
delays in approvals and clearances, 
infrastructure gaps in industrial parks, 
logistics and export bottlenecks, 
working capital pressures on 
MSMEs, and the need for faster 
policy support for emerging sectors. 
Views were also shared on capacity 
utilisation, funding sources, export 

orientation, input sourcing patterns, 
infrastructure spending, regulatory 
environment, digitalisation 
adoption, and the impact of external 
uncertainties including exchange 
rate fluctuations and geopolitical 
developments.
The meeting resulted in a 
comprehensive compilation 
of industry feedback, practical 
constraints, and policy suggestions, 
which will contribute to RBI’s 
assessment of investment risks, 
business sentiment, financing 
conditions, and infrastructure 
effectiveness. 

Round Table Meeting on Issues Relating 
to the Current Investment Climate
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13th March 2026  
Federation House, Hyderabad

FTCCI in association with the 
Agricultural and Processed Food 
Products Export Development 
Authority (APEDA) and the 
Directorate General of Foreign Trade 
(DGFT), organized the seminar. 

The program aimed to create 
awareness among exporters, food 
processors, agri-entrepreneurs, and 
Farmer Producer Organizations 
(FPOs) on global market 
opportunities, export procedures, 
and the implications of Free Trade 
Agreements (FTAs) for the agri and 
food processing sectors. 

The seminar was inaugurated by the 
Chief Guest, Sri Tummala Nageswara 
Rao, Hon’ble Minister for Agriculture, 
Marketing, Co-operation and 
Handlooms & Textiles, Government 
of Telangana. In his keynote address, 
he highlighted Telangana’s significant 
progress in agriculture and noted that 

the State has emerged as a leading 
producer of paddy in the country. He 
emphasized that while production 
has increased substantially, the next 
priority is to ensure better value 
realization for farmers through 
exports, value addition, and food 
processing. He also highlighted 
the export potential of Telangana’s 
fruits, vegetables, turmeric, and 
chilli, and stressed the need for 
strengthening grading, processing, 

packaging, branding, and compliance 
with international standards to 
enhance global competitiveness. 
He further informed that the State 
Government is promoting food 
processing infrastructure, including 
the Mega Food Park at Buggapadu in 
Khammam district, which will provide 
modern processing and logistics 
facilities.

Sri Akshay SC, Joint Director General 

Seminar on Emerging Export 
Opportunities in Food and Agri Products 

from Telangana - Impact of FTAs
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of Foreign Trade (DGFT), Government 
of India, addressed the gathering 
as Guest of Honour and explained 
the concept and significance of Free 
Trade Agreements (FTAs). He stated 
that FTAs are agreements between 
countries aimed at reducing or 
eliminating tariffs and trade barriers 
on goods and services, thereby 
making trade easier, faster, and more 
cost-effective between participating 
countries.

Sri R. P. Naidu, Regional Head, 
APEDA (AP & Telangana), addressed 
the gathering as Special Guest 
and highlighted APEDA’s role in 
promoting agricultural exports. He 
informed that APEDA currently covers 
over 700 agricultural and processed 
food products under its export 
promotion mandate. He noted that 
exports facilitated by APEDA crossed 
Rs.2.45 lakh crore in the last financial 
year, including nearly Rs.55,000 crore 
from non-basmati rice exports. He 
also mentioned that Nizamabad 
has emerged as an important rice 
processing hub, with several mills 
approved for exports to the United 
States.

Sri R. Ravi Kumar, President, FTCCI, 
welcomed the dignitaries and 
participants and highlighted 
Telangana’s growing role in India’s 
agricultural export landscape. 

Sri S. Chandra Mohan, Chairman, 
Agro & Food Processing Committee, 
FTCCI, delivered the introductory 
remarks. Sri K. K. Maheshwari, Senior 
Vice President, FTCCI, proposed the 
vote of thanks for the inaugural 
session.

Following the inaugural session, the 
seminar featured a series of technical 
sessions focusing on export strategies 
and trade facilitation.

The first technical session on “India’s 
Trade Strategy and FTAs” was 
delivered by Sri Akshay SC, Joint 
Director General of Foreign Trade 
(DGFT).

The second technical session on 
“Export Finance and Credit Facilities” 
was presented by Ms. V. Pallavi, Chief 
Manager, Export Import Bank of India 
(EXIM Bank), Hyderabad. 

The third technical session on 
“Managing Export Risks: Credit 
Insurance and Risk Mitigation for 
Agri Exporters” was delivered by Sri 
Amlendu Bipul Mishra, Head, ECGC, 
Hyderabad. 

The fourth technical session on 
“Export Documentation and 
Certification for New Exporters” was 
conducted by Sri Rajoo Krishnan, 
Forex Consultant for Import & 
Export and Risk Management in 
International Business.

The program also featured a panel 
discussion on “Product-Specific 
Export Opportunities from Telangana 
and State Support”, moderated by 
Sri P. Vijay Gopal Reddy, General 
Secretary, Grama Nava Nirman 
Samithi and Co-Chair, Agro & Food 
Processing Committee, FTCCI. The 
panel included Sri Sudhin Paul, 
Deputy Director, Department of 
Industries, Government of Telangana; 
Sri T. P. Prathyush, Deputy Director, 
Spices Board and National Turmeric 
Board, Nizamabad; Sri G. V. K. Naidu, 
Founder & CMD, Sam Agritech 
Limited; and Sri Rishabh Biyani, 
Director, Caryopses Private Limited. 
The panel discussed strategies to 
strengthen Telangana’s agri-export 
ecosystem, opportunities in product-
specific exports such as rice, spices, 
and processed foods, and the role of 
government support and industry 
collaboration.

The program concluded with a strong 
emphasis on collaboration between 
government agencies, industry 
bodies, exporters, and farmers to 
position Telangana as a major hub 
for agricultural and food product 
exports.

Mr. Mahesh, Asst. Manager, FTCCI 
delivered the concluding remarks 
and vote of thanks. Around 150 
participants attended the program.



30 | FTCCI Review | March 18, 2026

Deep-fake attack:  
‘Many people could have  
been cheated’
Gideon Long and Ed Butler

At the start of this year, a video popped up on social media sites in 
India showing the chief executive of the Bombay Stock Exchange, 
Sundararaman Ramamurthy, giving investors advice on which 
stocks to buy. Viewers were promised handsome returns if they 
heeded his advice.

The only problem was, it was not Ramamurthy 
speaking. It was a deepfake video of him, made 
using artificial intelligence
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“It was in the public domain where 
many people could see it, and get 
cheated into buying or selling stocks, 
as if I’d recommended them,” explains 
Ramamurthy.
“When we see an incident like this, 
we immediately lodge a complaint. 
We go to Instagram and other places 
where it’s posted to get the video 
taken down. And we regularly write 
to the market warning people not to 
believe in fake videos.”
Ramamurthy adds: “We don’t know 
how many people have seen this 
video, it’s really difficult to find out, so 
we can’t really judge if it’s had a big 
impact or not.
“What we want is for it to have had no 
impact at all. No one should incur a 
loss because they believe something 
that is untrue.”
Ramamurthy and the Bombay Stock 
Exchange are not alone.

“The latest data shows that 
over the past two years or 
so, we’ve seen an increase of 
almost 3,000% in the number 
of deep-fakes being utilized,” 
says Karim Toubba, the 
chief executive of US-based 
password security company 
LastPass.

Toubba himself was deep-faked in 
2024.
“One of our employees in Europe 
received an audio message and a 
text message from someone alleging 
to be me, urgently requesting some 
help from me,” he says.
Fortunately for Toubba - and LastPass 
- the employee was suspicious.
“The message was on WhatsApp, 
which for us is not a sanctioned 
communication channel,” says 
Toubba. “Also, we have corporate 
sanctioned mobile devices and this 
came in via his personal phone. 
So that made him think this was 
potentially a little murky, a little fishy.”
The employee reported the incident 
to LastPass’s cyber-security team and 

no harm was done.
British engineering firm Arup was 
not so lucky. In 2024 it was hit by one 
of the most sophisticated deep-fake 
attacks ever seen in the corporate 
world. According to Hong Kong 
police, an Arup employee working 
there received a message purporting 
to come from the firm’s chief financial 
officer (CFO), who was based in 
London, regarding a “confidential 
transaction”.
The employee got onto a video call 
with the CFO and other staff. On 
the basis of that call, the employee 
then transferred $25m (£18.5m) of 
Arup money to five different bank 
accounts, as instructed. It only later 
emerged that the people on the call, 
including the CFO, were deep-fakes.
“You would never want to simply 
jump on a video call with someone 
and transfer $25m,” says Stephanie 
Hare, a tech researcher and co-
presenter of the BBC’s AI Decoded TV 
programme.
“Companies are having to take 
extra steps to secure these types of 
communications. That’s the brave 
new world we’re in now.”
The rapid evolution of AI means that 
these videos are becoming more 
lifelike all the time.
“Deep-fakes are becoming very, 
very easy to do,” says Matt Lovell, 
co-founder and CEO of UK-based 
cyber-security company CloudGuard. 
“To generate video and audio quality 
of extremely accurate specifications - 
it takes minutes.”
It is also becoming cheaper.
“For, say, a simple, single individual-
led attack, you’re looking at $500 
to $1,000 with the use of largely 
free tools,” says Lovell. “For a more 
sophisticated attack, you’re looking at 
between $5,000 and $10,000.”
While deep-fake videos are becoming 
more sophisticated, so are the tools 
used to thwart them. Companies 
can now use verification software 
that can assess a person’s facial 
expressions, the way they turn their 
head and even the way the blood 

flows through their face to establish 
whether it really is them or a deep-
fake version of them.
“In your cheeks or just underneath 
your eyelids, we’ll be looking for 
changes in blood flow when a person 
is talking or presenting.” Lovell says. 
“That’s really where we can tease out 
whether it’s  
AI-generated or it’s real.”
But firms are in a constant battle to 
stay one step ahead of the fraudsters.
“It’s a race, between who can 
deploy a technology and who can 
thwart that technology as quickly 
as possible,” says LastPass’s Toubba. 
“Luckily, there seems to be quite a 
bit of money flowing into this, which 
will only accelerate the pace with 
which organisations will develop 
technologies to detect and ultimately 
block these things.”
At CloudGuard, CEO Matt Lovell is 
more downbeat.
“Attack vectors are accelerating faster 
than we can accelerate defence 
automation and protection,” he says. 
“Are people moving fast enough to 
respond to the speed the threat is 
developing? Absolutely not.”
Hare says the proliferation of deep-
fake attacks means that people with 
the skills to combat fraudsters are in 
high demand. “We have a shortage 
of cybersecurity professionals 
worldwide, we need more people to 
get into this.”
And she says companies are waking 
up to the threat, albeit slowly.
“In the past it was not considered a 
priority to secure your operations in 
quite the same way as it is now,” she 
points out.
“Now that we have these types of 
risks, with the leaders at companies, 
with CEOs, being deep-faked, I 
think company executives will be 
spending more time with their chief 
information security officers and 
teams than before. And that is a good 
thing.”

Source: https://www.bbc.com 
/news/articles/c0j59vydxj9o
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GST Year-End  
Compliance 2025-26:

What Every Business  
Must Do Before FY 2026–27

As FY 2025–26 draws to a close, many businesses unknowingly carry forward 
unresolved GST issues - only to face scrutiny or notices later. From missed Input 
Tax Credits to misreported turnover, the risks are real. A structured compliance 

review now can save lakhs in penalties, protect your ITC, and ensure a clean 
transition into the next financial year.

Here’s a sharp, actionable guide to help your finance and tax teams close FY 
2025–26 on a strong footing and step confidently into FY 2026–27.

1. GST Compliance Starts with  
     the Right Reconciliation
a	 Match GSTR-1 (outward supplies) with GSTR-3B 

and books.
a	 Reconcile GSTR-2B with your purchase register 

- claim only eligible ITC.
a	 Fix mismatches, amend incorrect invoices, and 

track missing data from vendors.
a	 Ensure reverse charge transactions (legal fees, 

import of services, GTA) are properly accounted 
for and tax is paid.

2. Don’t Lose Your ITC: Scrutinise  
     Before the Cut-Off
a	 The last chance to claim missed FY 2025–26 

ITC is October 2026 (upto 30th Nov) or GSTR-9 
filing date, whichever is earlier.

a	 Follow up with vendors who haven’t reported 
your invoices in their GSTR-1.

a	 Reverse ITC where payment to vendor hasn’t 

CA Arpan Bohra
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been made within 180 days  
(Rule 37A).

a	 Review ITC blocked under Section 
17(5) (motor vehicles, employee 
benefits, etc.).

3. Output Tax and  
     Documentation Review
a	 Recheck turnover figures with 

sales register, e-invoices, and 
E-way bills.

a	 Validate GST rates and HSN/SAC 
codes - especially if rate changes 
occurred.

a	 Review treatment of credit notes, 
advance receipts, and inter-
branch supplies.

a	 Check if LUT (Letter of 
Undertaking) has been filed for 
zero-rated exports. Renew before 
March 31 for FY 2026–27.

4. Ledgers and Closing  
     Balances Matter
a	 Match your Electronic Credit 

Ledger, Cash Ledger, and Liability 
Register with your books.

a	 Ensure all liabilities have been 
cleared correctly using credit/
cash.

a	 Any unutilized ITC should be 
correctly reflected for carry 
forward.

5. Refunds and E-Way Bill Hygiene
•	 File pending refund claims 

(exports, inverted duty, etc.,) 
before time limits expire.

•	 Reconcile E-way bill portal data 
with books and GSTR-1. Avoid 

discrepancies.
•	 Close any open delivery challans 

or goods-in-transit issues before 
March 31.

6. Be Ready on Day  
     One of FY 2026–27
a	 Update invoice serial numbers 

and reconfigure e-invoice 
systems.

a	 Refresh vendor/customer master 
data: GSTINs, addresses, rate 
structure.

a	 Review composition scheme 
applicability if turnover has 
changed.

a	 Conduct opening balance ITC 
reconciliation on April 1 to match 
GST portal.

Common Mistakes Businesses 
Should Avoid
1.	 Missing vendor follow-ups for 

unreflected ITC.
2.	 Filing GSTR-1/3B with mismatches 

or without cross-checking books.
3.	 Ignoring RCM tax payments or 

incorrect disclosures.
4.	 Delaying LUT renewal or filing 

incomplete refund applications.
5.	 Overlooking Section 17(5) 

restrictions while claiming ITC.

What We Recommend as 
Professionals
a	 Monthly GST Health Check: 

Especially in Feb and March,  
run mock reconciliations.

a	 Internal Control System: Assign 

responsibility for reconciliations 
and filing verification.

a	 Document Archive: Store 
reconciliations, return copies, 
and ledger extracts in a year-end 
folder.

a	 Training & Review: Brief your 
accounts and tax team on year-
end dos & don’ts.

Quick Year-End GST Checklist
a	 Match GSTR-1, GSTR-3B, books, 

and 2B.
a	 Finalise March invoices, credit/

debit notes.
a	 Identify ITC not yet reflected or 

ineligible.
a	 Clear any tax liability under RCM.
a	 Renew LUT for exports before 

March 31.
a	 Update invoice series & software 

for FY 2026–27.

Final Word :
Businesses that plan and act 
now will not only avoid late 
fees, scrutiny, and interest - but 
will also start FY 2026–27 clean, 
compliant, and confident. GST 
compliance isn’t a formality. It’s 
a strategic risk shield for your 
business.

Arpan Bohra & Co., 
Chartered Accountants

The Chamber is recognized by the Government of India to issue 
Certificates of Origin for non-preferential countries. Export 
documents are also accepted as authentic by the Consular 
offices of various countries and international authorities. 
Visa Facilitation 
The letters of recommendation are issued to Embassies and 
Consulates for issue of business visa to representatives of 
member companies for business travel. 

Passport under Tatkal Scheme 
FTCCI is being recognized by the Govt. of India to issue Verification 
Certificate to the Owners, Partners or Directors 
of the Companies having Membership with 
the FTCCI. 
For more details contact : 
Mr. Firasath Ali Khan,  e-Mail: co@ftcci.in,   
Ph : 040-23395515, 16, 17

Certification of Origin & Attestation of Export Documents
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Office Bearers With
FTCCI

Unveiling the  
Next Era of Packaging :  
18th February, 2026, 
Hitex , Hyderabad

Smt. Richa Kukreja , Regional Director, South East Region,
Ministry of Corporate Affairs, Government of India
18th February, 2026

Sri Thummala Nageswara Rao , Hon’ble Minister for 
Agriculture, Marketing, Co-operation, and Handlooms & 
Textile, Government of Telangana : 10th March, 2026

Ms. Sangeetha, Director has participated at the International Women’s Day Celebrations : 7th March, 2026
1) Anurag University  2) Bower School of Entrepreneurship

4

Shri Satya Pal Singh, ICLS., Registrar of Companies 
Telangana, Ministry of Corporate Affairs,  
Government of India : 18th February, 2026
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FTCCI NEW MEMBERS  : FEBRUARY, 2026

SNo.         Panel      Name of the Company                                  Business
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